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Bank Muscat. Better Everyday.

*includes RO 135,115 K of proposed cash dividend (2024 - RO 123,856K)*includes RO 9,950 K of investment in associates (2024 - RO 9,660K)

Assets (Net of ECL)
2025 2024

 ß '000  ß '000 

Cash  170,495  217,982 

Balances with CBO  389,529  258,257 

Capital Deposit with CBO  500  500 

Government & Other Securities  -    -   

Treasury Bills & Other Bills ' Eligible for Re-Discounting  786,477  449,792 

Due from H.O., Branches, Principal Shareholders & Affiliates 
Abroad

 -    -   

Due from Banks :

 i]  Placements  589,199  581,325 

ii]  Loan To Banks  130,874  133,466 

Other Money Market Placements  -    -   

Investment  2,027,218  1,658,188 

Loans, Advances & Overdrafts  10,742,405  10,237,448 

Property and equipment  86,580  87,545 

Other Assets *  205,819  287,452 

Total Assets  15,129,096 13,911,955

Liabilities
2025 2024

 ß '000  ß '000 

Deposits [incl. Govt.]  10,430,281  9,777,068 

    a]  Demand  2,375,569  2,531,013 

    b]  Savings  3,623,545  3,401,132 

    c]  Time  4,431,167  3,844,923 

Certificates of Deposit  -    -   

Due to H.O. Branches, Principal Shareholders & Affiliates Abroad  -    -   

Due to Banks :

    i]  Placements  -    -   

   ii]  Borrowings  1,020,730  978,178 

Sukuk, Subordinated Liabilities, Euro Medium Term Loans  504,213  211,981 

Borrowings from CBO  -    -   

Capital  750,640  750,640 

Perpetual Tier I capital  505,320  505,320 

Reserves  866,555  800,426 

Retained Earnings  334,496  264,591 

Other Liabilities *  716,861  623,751 

Total Liabilities  15,129,096  13,911,955 
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Shareholders’ equity, unrestricted investment accounts & liabilities 2025 2024
ß  ‘000 ß  ‘000

Shareholders' Equity
Share Capital * / Assigned Capital  120,000  120,000 
Legal Reserve* / Deposit with CBO  -    -   
Investment fair value reserve  2,495  (4,498)
Retained earnings / Accumulated losses  122,746  110,860 
A) Total Shareholders' Equity  245,241  226,362 
Unrestricted investment accounts
Type of investment accounts
a) Saving Account  348,970  288,893 
b) Term Deposits  1,181,207  993,388 
c) Others  99,717  239,605 
Profit Equalization Reserve  612  612 
Investment Risk Reserve  271  271 
B) Total Unrestricted Investment Accounts  1,630,777  1,522,769 
Liabilities
Current and margin accounts  58,883  62,014 
Due to H.O, Branches & Affiliates abroad  70,000  19,336 
Due to Financial Institutions
(i) Placements
a) Domestic
Interbank Wakala  1,925  23,002 
b) Overseas 
Interbank Musharaka  -    58,049 
Interbank Wakala  42,419  38,554 
Other Liabilities  37,447  37,683 
C) Total Liabilities  210,674  238,638 
D) Equity , unrestricted investment accounts and Liabilities (A+B+C)  2,086,692  1,987,769 
Off Balance Sheet:
  (i) Letter of Credit  13,471  14,659 
 (ii) Guarantees  42,367  43,312 
(iii) Contingencies  436,337  328,293 
Total of Contra items  492,175  386,264 
Commitments  to lend and unused credit line  148,900  101,059 
Aggregate of the net foreign currency exposure  79,088  48,276 
Aggregate amount of secured liabilities  -    -   

Details 2025 2024
ß  ‘000 ß  ‘000

 Net Income from Islamic Financing (a-b)  91,542  88,963 
(a) Profit from Islamic Financing  91,542  88,963 
Less: (b) Expenses of Islamic financing  -    -   
Net Income from Sukuk and Interbank (a-b)  11,668  2,972 
(a) Profit from Sukuk & Interbank  14,398  12,307 
 Less: (b) Expenses of Sukuk & Interbank  (2,730)  (9,335)
Return on unrestricted investment accounts (a-b)  (65,650)  (58,783)
(a) Gross Return on Unrestricted Investment Accounts  (71,626)  (67,860)
 Less: (b) Bank Share as Mudarib  5,976  9,077 
Dividend income  2,246  1,092 
Net Fee & commissions income (a-b)  3,420  2,575 
a) Fee & commissions income  3,420  2,575 
Less:  b) Fee & commissions expenses  -    -   
Net Foreign Exchange income (a-b)  352  276 
a) Income  352  276 
Less : b) expense  -    -   
Unrealized gain (loss) on equity type instrument carried at fair value 
through statement of income  366  41 

Income  1,531  1,424 
a) Processing fees and others  1,531  1,424 
Total Operating Income  45,475  38,560 

Staff Expenses  (7,803)  (7,617)
General & Administrative expenses  (7,099)  (6,040)
Depreciation and Amortization expenses  (1,959)  (1,613)
Total Operating Expense  (16,861)  (15,270)

Net operating Income/ Loss (Income/ Loss on ordinary activities before ECL)  28,614  23,290 
Cash Recoveries  2,068  858 
Expected Credit Losses charged
a) ECL against Financing  (17,035)  (12,872)
b) ECL against Placements  281  (295)
c) ECL against Investments  (19)  (148)
Net Expected Credit Losses charged during the period  (14,705)  (12,457)

Profit/ (Loss) for the period before tax  13,909  10,833 
Income tax  (2,089)  (1,621)
Net profit/ (Loss) for the period  11,820  9,212 
Other Comprehensive Income for the year
  - Movement in fair value of available for sale/FVOCI investment for the year  6,993  (850)

Total Comprehensive Income for the year  18,813  8,362 

2025 2024
 ß '000  ß '000 

Gross Interest Income 703,462 711,125 
Interest Expense (290,457) (313,424)
Net Interest Income 413,005 397,701 
Other Operating Income
1. Dividend Income 21,499 11,877 
2. Net Fee & Commission Income 98,498 96,119 
3. Net Foreign Exchange Income 32,664 36,379 
4. Net Other Income 274 261 
5. Net Income from Investment Securities 21,623 368 
Gross Income 587,563 542,705 
General Administrative Expenses (198,363) (187,987)
Depreciation (24,876) (21,267)
Total Operating Costs (223,239) (209,254)
Net Operating Profit (Profit on ordinary activities before ECL Allowance 
and Write off) 364,324 333,451 
Share of (loss) / profit from associates  721  996 
Bad debts Written off  (12)  (8)
ECL Allowance (net) charged for Loans & Advances   (47,750)  (73,482)
ECL Allowance (net)  charged for Investments  (106)  (474)
ECL Allowance (net)  charged for Placements  123  (650)
ECL Allowance (net) charged for Off-balance sheet items  (13,248)  10,274 
ECL Allowance (net) charged for Acceptances 12 (74)
Profit for the year after ECL Allowance and Write off 304,064 270,033 
Taxation (48,529) (44,453)
Net profit after tax 255,535 225,580 
Other Comprehensive (Expense) Income for the year 39,625 4,368 
- Movement in FVOCI investment for the year 41,867 1,697 
Translation of net investments in foreign operations 182 (48)
Effective portion of hedge (4,045) 3,603 
Gains on hedge recycled to profit and loss 1,608 (956)
Share of other comprehensive income of associates 13 72 
Total Comprehensive Income for the year 295,160 229,948 

Assets (Net of ECL)
2025 2024

ß  ‘000 ß  ‘000
Cash  5,838  5,778 
Balances with Central Bank of Oman  43,155  26,800 
Capital Deposits with CBO  -    -   
Cash & Balances with Other Banks & Financial Institutions  3,597  2,071 
Balances due from Head Office, Branches, Principal shareholders & Affiliates abroad  166  177 
Net Inter bank transactions (domestic)  330  173 
Due From Financial institutions (Placements)
a- Domestic
Interbank Wakala  5,001  5,001 
b- Overseas
Interbank Wakala  59,675  40,863 
Islamic Financing 
a- Corporate  976,029  978,557 
b- Retail  617,993  608,115 
c- SME  64,632  34,491 
d- Others  -    -   
Investments 
Investment in Sovereign Sukuk  127,475  160,233 
Investment in Other Sukuk
     i) Quoted  149,734  101,638 
     ii) Unquoted  -    -   
Investment in Shares
      i)  Quoted  27,725  17,134 
      ii) Unquoted  587  1,498 
Other Investments  -    -   
Investment in Properties  -    -   
Fixed Assets and Intangibles  4,090  4,572 
Other Assets  665  668 
Total Assets (Net of ECL)  2,086,692  1,987,769 
Off Balance Sheet:
(i) Letter of Credit  13,471  14,659 
(ii) Guarantees  42,367  43,312 
(iii) Contingencies  436,337  328,293 
iv) Others  -    -   
Total of Contra Items (Net of ECL)  492,175  386,264 
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