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Bank Muscat Oryx Fund

Objective

The main objective of the Fund is to achieve long-term capital appreciation through
a diversified portfolio. The Fund will invest in equity securities and equity-related
investments in companies in Oman and other countries in the MENA Region. The Fund
may invest up to 257 of its assets into the securities listed in international markets.

Portfolio Report

Global markets remained volatile during June as resilient economic fundamentals and
strong corporate earnings were offset by persistent geopolitical uncertainty, elevated
inflation concerns, and expectations of tighter monetary policy. Equity markets
witnessed a rotation away from technology into financials, industrials, healthcare
and utilities as investors reassessed Al spending expectations. The MSCI World Index
declined 0.87, while in the US, the Nasdaq fell 2.8/ and the S&P 500 declined 117,
partly offset by a 25/ gain in the Dow Jones Industrial Average. Emerging market
performance was mixed, with gains in India (+2.37) and China (+0.6/) offset by a sharp
decline in Hong Kong (-9.17). while South Korea ended the month broadly flat. Oil prices
fell by more than 207 during June as improving prospects for US-Iran negotiations
raised expectations of a gradual recovery in Gulf oil supply. However, energy markets
remained highly sensitive to geopolitical developments, with the reopening of the Strait
of Hormuz and restoration of regional production expected to be gradual.

The S&P GCC Index declined 13/ during June as lower oil prices and continued
geopalitical uncertainty weighed on investor sentiment, particularly across large-cap
banking, energy, materials and real estate stocks. Oman recorded the steepest monthly
decline (-3.27) for the second consecutive month, followed by Qatar (-3.07). Saudi
Arabia (-2.57) and Kuwait (-1.27), although Oman remained the GCC's best-performing
market year-to-date with gains of 287.. Saudi equities continued to face pressure from
weaker oil prices, uncertainty surrounding US-Iran negotiations and expectations of
higher-for-longer interest rates. In contrast, UAE markets outperformed the region, with
Dubai rising 3.47. to become the best-performing GCC market during the month, while
Abu Dhabi gained 117 on strength in the real estate and utilities sectors.

In June 2026, the fund was down 1.7/, compared to a 1.3/ loss in the benchmark. During
the month, we maintained a cautious and defensive stance, focusing on high-quality
companies with resilient earnings and strong balance sheets while selectively increasing
exposure to fundamentally attractive opportunities created by market volatility.

Looking ahead, market performance will remain closely tied to geopolitical
developments, the normalization of oil supply, and the trajectory of global monetary
policy. While near-term volatility is likely to persist, resilient regional fundamentals and
attractive valuations continue to support a cautiously positive medium-term outlook.
We remain focused on quality businesses and a selective investment approach while
maintaining portfolio resilience.

Portfolio Performance

Fund Highlights

Fund Manager

Bank Muscat Asset
Management

Inception Date

05/09/94

Structure Open Ended Mutual Fund
Custodian Bank Muscat SAOG
Domicile Oman

Benchmark S&P GCC Composite Index
Currency OMR (£)/USD($)

Risk Profile High

Minimum Initital Purchase £ 50

Minimum Additional 250

Purchase

Annual Management Fee 1.85%

Subscriptions Fees .

(Excluding VAT) Up to 37

Valuation Daily

Subscription & Daily

Redemption

Top 3 Holdings

Company Name Weightage (%)

AL RAJHI BANK

9.4

THE SAUDI NATIONAL BANK

5.1

SAUDI ARABIAN OIL CO

4.1

Portfolio Name MTD YTD

1Year

3 Years*

5 Years*

10 Years*

Bank Muscat Oryx Fund -1.77 -1.77

-3.37 4.87.

8.67. 9.97.

S&P GCC Composite Index -1.3% 0.07

-1.87 1.27

1.27 5.07

* Annualized
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This report is provided for information purposes only and is intended as a tool to help investors track their portfolio performance. The information is not to be construed in any manner as a proposal, advice, offer, recommendation or solicitation to purchase or sell or hold the securities or financial products
described in this report. The report is based on information and valuations but Bank Muscat cannot guarantee its accuracy, reliability or completeness. Bank Muscat (SAOG) is not accountable for any decision based on the contents of this report. This report does not substitute transaction confirmations
and other official records. Past performance does not guarantee future returns. If you find any discrepancies in this report, please contact your portfolio manager. Bank Muscat does not guarantee neither we assume any responsibility or liabilities for any claim, negligence, default, error, omission or
inaccuracy of the contents of this report. Bank Muscat (SAOG) will not be responsible or liable for any loss or damage of any kind which arises, directly or indirectly, and is caused by the use of any part of the information provided
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Sectoral Allocation (¥) Geographic Allocation (%)

B Financials 442 B Saudij Arabia 445
= Cash 140 m United Arab 194
I Energy 10.7 Emirates ’
Materials 90 I Cash 14.0
Commumcamon 69 Oman 8.7
Services
B Industrials 62 Qatar 45
B Others 445 United States 4.5
B Real Estate 35 Kuwait L4
B Utilities 07
Consumer
Discretionary 02
B Health Care 01
Risk History
Volatility 3 Years 133
Sharpe Ratio 3 Years 0.3
Sharpe Ratio 1 Year -0.4
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