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Bank Muscat Oryx Fund

Objective

The main objective of the Fund is to achieve long-term capital appreciation through
a diversified portfolio. The Fund will invest in equity securities and equity-related
investments in companies in Oman and other countries in the MENA Region. The Fund
may invest up to 257 of its assets into the securities listed in international markets.

Portfolio Report

Global equity markets experienced heightened volatility during July as investors
balanced resilient growth expectations against geopolitical uncertainty, hawkish
central bank signals, and concerns over elevated Al-related capital spending. Earlier
losses in US markets driven by weakness in technology and semiconductor stocks were
partially reversed by month-end, with the MSCI World Index recovering to close up by
0.57. A continued rotation from growth into value and cyclical sectors supported the
Dow Jones Industrial Average (+0.37), while the S&P 500 (-0.17) and Nasdaq (-3.2/)
remained under pressure from technology weakness.

European markets showed relative resilience due to lower exposure to mega-cap
technology stocks with the Euro Stoxx up 0.57, while emerging markets remained
largely supported by semiconductor demand and selective Al-related investments.
Qil prices were volatile during the month, briefly exceeding USD 100/bbl amid Middle
East tensions before easing towards month-end as supply concerns moderated. Brent
stabilized near USD 90.1/bbl, although geopolitical developments continue to drive
short-term price movements.

GCC equity markets declined for the third consecutive month, with the S&P GCC Index
falling 1.5/ in July as regional markets remained impacted by softer oil prices, geopolitical
uncertainty and broader global risk aversion. Saudi Arabia’s TASI declined for the fourth
consecutive month, falling nearly 27, due to broad-based sector weakness, although
gains in large-cap energy and telecom stocks provided partial support. Oman’s MSX
30 Index also moderated -3.17, reducing its YTD gain to 24/, but remained among the
strongest-performing GCC markets. Qatar (-3.1/). Bahrain (-4.27) and Dubai (-2.67)
recorded mid-single-digit declines, while Kuwait (+0.67)) and Abu Dhabi (+1.17) showed
marginal gains and demonstrated relative resilience.

Fund Highlights

Fund Manager

Bank Muscat Asset
Management

Inception Date

05/09/94

Structure Open Ended Mutual Fund
Custodian Bank Muscat SAOG
Domicile Oman

Benchmark S&P GCC Composite Index
Currency OMR (£)/USD($)

Risk Profile High

Minimum Initital Purchase £ 50

Minimum Additional 250

Purchase

Annual Management Fee 1.85%

Subscriptions Fees .

(Excluding VAT) Up to 37

Valuation Daily

Subscription & Daily

Redemption

Top 3 Holdings

Company Name

Weightage (%)

In July 2026, the fund was down 0.7/, compared to a 1.5/ loss in the benchmark. We AL RAJHIIBANK 9.0
adopted a measured approach amid shifting market dynamics, focusing on portfolio

stability while navigating elevated uncertainty. Portfolio exposure remained skewed OMAN INDIA EERTILISER CO SAO 56
towards names with strong fundamentals and attractive valuations.

Markets are expected to remain sensitive to central bank policy, earnings trends THE SAUDI NATIONAL BANK 47
and geopolitical developments in the near term. However, improving corporate

fundamentals, resilient economic growth and attractive valuations provide a supportive

backdrop for equities. We maintain a cautiously positive outlook, with a preference for

quality companies, selective sector opportunities and disciplined risk management.

Portfolio Performance

Portfolio Name MTD YTD 1Year 3 Years* 5 Years* 10 Years*
Bank Muscat Oryx Fund -0.77. 247, -5.17 3.0% 7.87. 9.77.
S&P GCC Composite Index -1.57% -1.57 -4.77. -0.47. 0.7/ 4.87.

* Annualized

Bank Muscat Asset Management
P.O. Box 134. PC 112. Ruwi. Sultanate of Oman.
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This report is provided for information purposes only and is intended as a tool to help investors track their portfolio performance. The information is not to be construed in any manner as a proposal, advice, offer, recommendation or solicitation to purchase or sell or hold the securities or financial products
described in this report. The report is based on information and valuations but Bank Muscat cannot guarantee its accuracy, reliability or completeness. Bank Muscat (SAOG) is not accountable for any decision based on the contents of this report. This report does not substitute transaction confirmations
and other official records. Past performance does not guarantee future returns. If you find any discrepancies in this report, please contact your portfolio manager. Bank Muscat does not guarantee neither we assume any responsibility or liabilities for any claim, negligence, default, error, omission or
inaccuracy of the contents of this report. Bank Muscat (SAOG) will not be responsible or liable for any loss or damage of any kind which arises, directly or indirectly, and is caused by the use of any part of the information provided
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Sectoral Allocation (%) Geographic Allocation (%)

B Financials 432 B Saudi Arabia 427
W Materials 13.0 o United Arab Sos
M Cash 105 Emirates ’
Energy 9.9 E Oman 12.1
Communication 84 Cash 105
Services
B Real Estate 40 Kuwait 5.3
B Other 40 Qatar 4.9
B Industrials 3.97 United States 4.0
B Utilities 17
Consumer
Discretionary 07
B Consumer Staples 04
Health Care 02
Information 01
Technology ’
Risk History
Volatility 3 Years Sharpe Ratio 3 Years Sharpe Ratio 1 Year
131 01 -05
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